
���� ��

�A3$57�3$5.,1*�’(�/$�6$//(�’(6�)B7(6�>��2866,//21�(1��259$1

%?2;1?2�92�052:6;�>B6�12@02;1�2A�.??6C2�.B�5.:2.B�12@�+6<99<A@�1.;@�9.�C.99O2�12�9.
�.;052
�%.@@2?�92�=<;A��A?.C2?@2?�9.�4?.;12�?<BA2�2;�.99.;A�@B?�9.�4.B052
�&B29>B2@�:NA?2@
=9B@�9<6;��:<;A2?�9.�?<BA2�1B��?.;1�"6G62BE�7B@>BW.B�=?2:62?�C6?.42�@2??O
���02�;6C2.B
>B6AA2?�9.�?<BA2�=<B?�92�052:6;�3<?2@A62?�>B6�4?6:=2�.@@2G�?B12:2;A
��B�;6C2.B�12�9.
:.6@<;�3<?2@A6N?2�12@��?.;12@�+2;A2@�A<B?;2?�L�1?<6A2��@B6C?2�02�052:6;�7B@>BWL�9.�?<BA2
3<?2@A6N?2�2;�/.@
�!.�=?2;1?2�2A�.B�36;.9�A<B?;2?�L�4.B052��.AA26;1?2�92�1O/BA�12@�4<?42@
12�9.��.;052�2;�=.@@.;A�12C.;A�9.�02;A?.92�5F1?<	O920A?6>B2


’2:<;A2?�1.;@�92@�4<?42@�2;�@B6C.;A�92�/.96@.42
?<B42�2A�/9.;0���’�1B�A<B?�1B�"<?C.;�
���9.
@<?A62� A<B?;2?� @B?� 9.� ?<BA2� 3<?2@A6N?2� 12@
�?.;12@� +2;A2@� �� .=?N@� B;2� 02;A.6;2� 12
:NA?2@��:<;A2?�L�1?<6A2�2A�@B6C?2�02�052:6;
@B?�2;C6?<;����8:�1.;@�9.�3<?PA�1<:.;6.92
12� �92;;2
� �9� 1O/<B052� @B?� B;2� =<?A6<;
4<B1?<;;O2�>B6�.:N;2�.B�5.:2.B�1B��?.;1
"6G62BE

�B� :6962B� 12� 02� 5.:2.B�� L� 9.� 3<B?052�
12@02;1?2� @B?� 9.� 1?<6A2� 2A� 0<;A6;B2?� @B?� 92
052:6;� 12� A2??2� 7B@>BW.B� 06:2A6N?2� 12�
9.��2992	2;	"<?C.;

!2� 9<;42?� =.?� 92� 5.BA� 2A� @B6C?2� 92� 052:6;
3<?2@A62?�2;�=.?.99N92�L�9.�?6C6N?2���7B@A2�.=?N@
9.�32?:2�12@�"O?6.BE��A<B?;2?�L�4.B052�=<B?
=.?C2;6?�L�9.�’�������9.�A?.C2?@2?�=<B?�@B6C?2
9.� ’�� � 2;� 16?20A6<;� 1W�;<@A
�  B@A2� .=?N@
</96>B2?�L�4.B052�2A�.B�=?2:62?�0.??23<B?�
B;2�;<BC2992�3<6@�L�4.B052
�%.@@2?�12C.;A�9.
:.6?62�2A�9.�?<@2?.62�2A�L�9.�/63B?0.A6<;���5?6@A
2;�0?<6E��?2C2;6?�@B?�9.�1?<6A2

�B�0.??23<B?�1B�5.:2.B�12�9.��?<6E��A<B?;2?
L� 4.B052� �� .B� �9BA2.B�:<;A2?� L� 1?<6A2� 2A
0<;A6;B2?�02�052:6;�0.??<@@./92�@B?�=9B@62B?@
869<:NA?2@
�(B?�92�?2=9.A��.=?N@�9.�?<BA2�12@
�.?/2.BE��2:=?B;A2?�B;�@2;A62?�>B6�1O:.??2
@B?� 9.�4.B052�2A� 92� @B6C?2� 7B@>BWL� 9.�=2A6A2
?<BA2
�)<B?;2?�L�4.B052�����:�.=?N@�=.?A6?
@B?�9.�1?<6A2�.B�;6C2.B�1WB;�.:<;02992:2;A

12� =62??2@
� �� 9W2EA?O:6AO� 12� 02
052:6;�A<B?;2?�L�4.B052

!2� 06?0B6A� ?.:N;2� L� 9.� ?<BA2� 12
’<B@@699<;�2;�=.@@.;A�=.?��64?2C2.B

�B�;6C2.B�12�9WOA.;4��9.6@@2?�L�1?<6A2
9.�?<BA2�1B��5OG2A
���9W.??6CO2�1.;@
92� C699.42�� A<B?;2?� L� 4.B052� 2A
A?.C2?@2?�92�/<B?4�=<B?�?2C2;6?�L�9.
@.992� 12@� 3PA2@� @6ABO2� L� 9W.BA?2
2EA?O:6AO


�����+�" " "
!.��.;052�@2�3.B3692�1.;@�92�:.@@63�4?.;6A6>B2�12�!.��2992	2;	"<?	
C.;�=.?�12@�4<?42@�3<?2@A6N?2@�2;0.6@@O2@�2A�=6AA<?2@>B2@
��992@�@<;A
09.@@O2@�’O@2?C2��6<9<46>B2��<:.;6.92�2A�3<;A�=.?A62�12@�@6A2@�#.	
AB?.�����
�(2@�2.BE�./?6A2;A�2;A?2�.BA?2@�9.�A?B6A2�3.?6<


��������������)������
�A3$57���3$5.,1*�’(�/$�6$//(�’(6�)B7(6�>��2866,//21�(1��259$1�

����.0� ��+��� 3257,)
�(�3$5&2856�(67�3$5�(1’52,7�&+$27,48(�28�$%5837�
�,5&8,7�’A&5,7�’$16�/(�6(16�,19(56(�’(6�$,*8,//(6�’D81(�02175(

�$��(//(�(1��259$1����2866,//21

 (16�+25$,5(


